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HOW DO YOU FEEL NOW THAT I'T"S
OCTOBER?

THIS ABDUCTION
ISN'T TERRIFYING?

HONESTLY ... I'M

JUST HAPPY TO

GET OUT OF THE
OUSE FORABIT,

LYOU'RE SMILING?

N7

)! Quarantined with
- kids has been

www.goldenstonewealth.com



GIVE ME LIBERTY OR

GIVE ME DEATH!!
UNLESS THERE'S A VIRUS
WITH A 99% RECOVERY RATE
IN WHICH CASE STRIP ME OF
MY FREEDOMS, MY JOB, MY
CONSTITUTIONAL RIGHTS AND
PUT ME UNDER HOUSE
ARREST.

www.goldenstonewealth.com



2020 - START OF ANEW DECADE

* Longest economic expansion on
record

* Lowest unemployment in 75 years

* Huge equity market run in 2019

* China Phase 1 Trade Deal signed

* When is the next recession?

www.goldenstonewealth.com



THE CRASH IN MARCH

* 16 days to crash 38%, Oil
collapses

* Best and worst weeks since
1938

* Shelter in place mandates
* Recession inevitable

* Largest weekly unemployment *
claims in history

* Parallels to great depression
* 15 days became an eternity

* Unemployment hits 14.7%,
45MM claims

www.goldenstonewealth.com



e Fear of the unknown

* Federal Reserve back to ZIRP+S2 lﬂ“ﬁlgg![ssl(s]&lﬁﬂluﬁ

Trillion Scalable to 6

* Congress actually acted fast y
with $2.3 Trillion + $600 Billion -

* Households, Business (Small, N -
Mid, Large), Hospitals r

+ $More coming to MADE IN CHINA
State§/ Cities/ Cou-nties, Hns EVEH ”‘STED

Hospitals, Education............

www.goldenstonewealth.com



STRUCTURAL CHANGES

* How we use office space

STAY TOGETHER

OR YOU'LL EnND
UP AS

TOILET PAPER

* Where we live and work

* Telemedicine, Online shopping,
Education, Technology, Tourism,
Air Travel, Restaurants

www.goldenstonewealth.com



,.ori"" s

. BEYOND MEAT | .~

Economy sank 5% in Q1, 31.4% in Q2

Vaccine Development Progress
Stock Market Recovers

Earnings $145 compared to $100
65% of Economy back to pre-COVID
Unemployment at 4% by 2022

Digital transformation-winners/losers

i |
| 1 BAR

BREAKING NEWS

Wearing a mask
inside your home is now

W QUG highly recommended.

NN U Not so much to prevent

Covid-19 but to stop eating.

WTF

What's theforecast?

www.goldenstonewealth.com



ECONOMIC BAROMETER

Unemployment

Retail Sales
Consumer Confidence
Housing Market

US GDP

Consumer Spending

P D DD @

Purchasing Managers Index (Manufacturing/Services)

=
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GOLDENSTONE

YTD Performance - Oct. 9, 2020

DJIA
S&P 500
S&P Energy Sector

S&P Financials Sector

S&:P Real Estate Sector

+0.1%
+7.6%
-49%
-18%

-5%
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GOLDENSTONE

© Golde

YTD — Oct. 9, 2020 Losers

nstone Wealth Management, LLC

Norwegian Cruise -68%

Wells Fargo -53%

American Airlines -54%
Under Armour -43%

AT&T -28%

Ford -22%
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GOLDENSTONE

Winners YTD (thru 10/18/20)

v’ Etsy +233% v Square +198%
v" Nvidia +135% v’ Paypal +89%

v FedEx +88% v' Amazon +77%
v Roku +66% v" Netflix +64%

v Apple +62% v SalesForce +59%

v’ eBay +54% v Adobe +52%
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1720 Slr Isaac Newton
lost a fortune in the

~ South Sea Company, thei

hottest stockin England.

Newton concluded...

[That he] ‘can calculate the
motions of the heavenly bodies,
but not the madness of people.’

14



Structural >cyclical

Structural themes are long-term opportunities driven by
powerful transformations in our economy and society

A Structural

themes

Cyclical
themes

Growt

Time >

Forillustrative purposesonly.




Years new
technology takes
to reach 1/4 of
American

1876
Telephone

35years

population?

1975
PC

16 years

4 years

o

2004 - 199

The Web
7 years

Facebook

1 Source: Pew Research Chart of the Week: Theever-accelerating rate of technology
adoption; Yahoo Finance for number of active users at Facebook over the years.
References to specific companies are strictly for illustrativepurposes only and should
not be construed asinvestment advice or recommendations regarding those
companies. For holdings information for theiShares funds, please visit
www.iShares.com.
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http://www.ishares.com/

At a tippingpoint
Regulatory, societal and economic forces are tailwinds for long-term,
seculartrends

Societal fo rces/ﬂ 3

e
S S

Economic e

Forillustrative purposes only.



At a tippingpoint
Regulatory, societal and economic forces are tailwinds for long-term,
seculartrends

Forillustrative purposes only. Forecasts maynot come to pass. Source: 1 Los Angeles Times, "China EV Makers", September2019. 2_January 2018, WSJ, June 2019, William Boston.



https://www.latimes.com/business/story/2019-09-25/chinas-ev-makers-plunge-on-fears-that-a-government-backed-bubble-is-bursting
https://theicct.org/sites/default/files/publications/China_NEV_mandate_PolicyUpdate%20_20180525.pdf
https://www.wsj.com/articles/eu-auto-makers-have-to-sell-more-electric-cars-as-new-emission-targets-loom-11561139522

At a tippingpoint
Regulatory, societal and economic forces are tailwinds for long-term,
seculartrends

of U.S. consumers age
18-34 are willing to pay
more for EVs/Hybrids!

80%

Societal

Forillustrative purposes only. Forecasts maynot come to pass. Source: 1 WardsAuto, February 2019, Steven Finlay.



https://www.wardsauto.com/technology/survey-most-consumers-willing-pay-more-alt-propulsion

At a tippingpoint

Regulatory, societal and economic forces are tailwinds for long-term,
seculartrends

Forecasts may not come to pass. Source: BloombergNEF. For illustrative purposesonly.


https://about.bnef.com/blog/behind-scenes-take-lithium-ion-battery-prices/

Megatrends are driving change

Megatrends are the long-term, fransformational forces driving our global economy & society.

Demographics &
social change

Climate change &

Rapid urbanization resource scarcity




Internet-connected devices

vy
L

Source: Statista, Internetof Things (loT) Connected Devices Installed Base Worldwide from 2015 to 2025. For illustrativepurposesonly.

2025 75bn
2023 50bn
2021 35bn
2019 28bn
2017 20bn
2015 15bn

iShares ....



Seek to do well
& dogood

Genomics

Using anindividual’sDNA totailor
medicaltreatment

Did you know?
The first whole human genome sequencing cost
~2.7B in 2003. Today it costs $699.1

Immunology

Using the body’simmune systemto
fight disease

Did you know?

With over 32 FDA approvals and rising,
immunotherapy is already boosting lung, renal,
brain and skin cancersurvival rates.2

Sangamo ZIOPHARM

Novartis Moderna, Inc. Therapeutics,

e Oncology, Inc.
Sources: 1 Dante Labs, March 2018, AndreaRiposati.

2 https://www.cancerresearch.org.

References to specific companies are strictly for illustrativepurposes only and should

not be construed asinvestment advice or recommendations regarding those

companies. For holdings information for theiShares funds, please visit

www.iShares.com.


https://us.dantelabs.com/
https://www.cancerresearch.org/
http://www.ishares.com/

Rise of themegacities

Population growth of the world’s megacities through 2030

@ Delhi
@ Cairo +9 million (37%)
+5 million (27%)
39M
26M
Los Angeles
+1 million (6%) :‘f‘;vnm%r:(é%)
— Shanghai
+7 million (28%)
13M 20M
Dhaka 33M

+9 million (43%)

Sao Paulo

+2 million (10%) 28M

24M

Source: United Nations Department of Economicand Social Affairs, TheWorld's Citiesin 2018.



$2T gap to meet gov’t renewable targets

Asic Africa Latin MIRELS

East

$1.1T $225B g\meric $30B
$218B

Almost

2T

total investment
needed by 2030 for
theimplementation
of renewable energy
targerts.

u.S

$16B

Ofthers
$151B

Source: International Renewable Energy Agency, Untapped potential for climateaction: Renewable energyin Nationally Determin ed Contributions, November2017.






Owning the future

Demographics & Rapid
social change urbanization

Genomics Infros tfructure
lmmunother apy Megacities
Ageing Smart cities




"We don’t have to be
smarter than therest.

We have to be more
disciplined than therest.”

-WarrenBuffett
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+50%

(From Oct. 2007 - Present)
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RECORD OUTFLOWSINSTOCKFUNDS

Record outflows in stock funds

(even index funds)

Stock mutual fund and ETF flows by year U.S. stock performancefollowing ayear
when stock funds had outflows
S&P 500 index
mm All stock funds Index stock funds
26.5%
2013
$4178 210% 218%
2011 2016
Sbpn 9138 158
2020
-$242B
-$5B (Index)j
£88888835888E88888888s88&88¢8¢¢% 2008 (2009) 2011 (2012) 2016 (2017)

Source: Morningstar asof 9/30/20. Stock mutual funds and ETFsare represented by Morningstar Broad Equity Category. Stock marketrepresented by the S&500 Index. Pastperformance does not guarantee or indicate futureresults. Indexperformance is
for illustrative purposes only. You cannot investdirectly in the index.



INFLATIONANDRETURNS

Long term returns, interest rates and inflation

Average annual returnsina LOW & Average annualreturnsin a HIGH &
RISING interestrate environment FALLING interestrateenvironment
(10-yearU.STreasury,2.3% on 1/1/1940 andfinished at (10-yearU.STreasury, 10.4%on 1/1/1980 andfinished
10.4%0n 12/31/1979) at0.7%on 9/30/2020)
U'S]'Osf;ks U.S. Stocks
-7 /0 11.7%
U.S. Bonds
7.5%
Inflation
U.S.Bonds 4.3% Cash
Cash 3.4% Inflation 40%
30% 3.1%
1/1/40 to12/31/79 1/1/80 t09/30/20

Morningstar and the Shiller database asof 9/30/20. Interest rates represented by the U.S.10 year Treasury bond (month-end) and the bond marketreturn represented by the IA SBBIIT US Govi Index for the period 1/1/1940 to 12/31/1979 and the
BbgBarc US Agg Bond Index for the period 1/1/1980 to 9/30/2020, inflation by the BLS CPINSA, cash bythe U.S.1 Month treasury bill index and stocks by the IASBBI US Large Cap Stock Index. Pastperformancedoes not guarantee or indicate future
results. Index performance is for illustrative purposes only. You cannot invest directlyin the index.




STOCKMARKETVOLATILITY

Highest volatility since the Financial Crisis

Number of single day stock market returns of +/-2% or more
S&P 500 byyear (12/31/00 -9/30/20)

On pace for 56
+/-2% days

(24 negative
and 18
positive days
80 as of 9/30)
72
60 52 680 days 55 310 days
without a 2% zv(:lllt::'lot:llf a
trading day o trading
(10/2/03- o 7;71 ) 42
40 6/14/06 -
! 35 2/1/18)

Source: Morningstar as 0f9/30/20. Stock marketrepresented by the S& 500 Index. Pastperformance does notguarantee or indicate future results. Index performance is forillustrative purposes only. You cannot investdirectly in the
index.



LARGEGROWTHVERSUSLARGE VALUE

Largest growth cycle in history

Outperformance of indices flips back and forth

Large growthindexreturns minus large value indexreturns,
10-year average annualrollingreturns7/1/37-9/30/20

Aug-2020
10 -
Dec-1939 Feb-2000  8.0%
7.1% 6.5%
Growthoutperforms value
5
0
-5
10
Valueoutperforms growth
15
BTFTFINB5T83LINSILIR28838 778
5920039 ca5L3c 00530 ca5L2cL0207%
2 23802888:2232280288¢8:82233280

Large value outperforms after previous

peaks in large growth outperformance
Average annual outperformance for 10 years after date,
large value indexreturns minus large growthindexreturns

99%
77%
After After
Dec-39 Felb-00

Source: Morningstar as of 9/30/20. Large growth index represented by the Russell 1000 Growth TR USD Index from 1/1/87 to 9/30/20 and Fama-French Large Growth TR index from 7/1/37 to 1/1/87. Large valueindex represented by the Russel
1000 Value TRUSD Index from 1/1/87 to 9/30/20 and the Fama-French Large Value TRindex from 7/1/37 to 1/1/87. Past performance does not guarantee or indicate future results. Index performance is for illustrative purposes only. You cannot invest
directly in the index.




Why IS THIS A NEW BULL
MARKET?

CASH ON SIDELINES
CONSOLIDATION/M&A/STOCK BYBKS
FEWER PUBLICLY TRADED STOCKS
TECH NOW 25% of S&P

COVID-19 IS NOT JUST ABOUT LOSERS

BUSINESS FORMATION SPIKES




2020U.S. ELECTION

Stocks in the final months of election years

S&P 500 monthly performance
Average return for selected months, 1/1/26 — 9/30/20

m Electionyears = Allyears

17%
1.6%
1.4%
1.3%
Stocks have performed
similarly inthe final months
of both election years and
0.6% non-election years
- I
-0.1%
October November December

Source: Morningstar asof 9/30/20. Stock marketrepresented by the S&P500 Index from 1/1/70 to 9/30/20 and IASBBIU.S. largecap stocks index from 1/1/26 to 1/1/70. Past performance does not guarantee or indicate future results.Index
performance is for illustrative purposesonly. You cannot invest directlyin the index.



ELECTION CASESTUDY

Stocks have seen contested elections before

CaseStudy: 2000 U.S. presidential election
S&P 500 performance, 1/1/00 through 1/13/01

2000 U.S.contested
election timeline:
4 * Nov7:Electionday
-1.6% +/-2% «  Nov8: Goreretracts concession

trading
days

* Nov 16: The Florida Supreme
court permits manualrecounts
-30% «  Nov?27: Goresues to contest
electionin Florida
* Dec12:U.S.Supreme courts
stops Floridarecounts
-4.9% « Dec 13:Gore concedes

Prior to theelection Contested period 1 month later
1/1/00-11/7/00 11/8/00 -12/13/00 12/14/00 -1/13/01

Source: Morningstar as 0f9/30/20. Stocks represented by the S&P 500 Index. Past performance does notguarantee or indic atefuture results. Index performance is for illustrative purposes only. You cannot investdirectly in the index.




1 Stocks have continued higher
= regardless of presidentialparty

$8.96m
6/30/20

Republicans

DS S N R - AN SO A VI N GO Vo - - AR U L
AR & &S S &£ &L £ & &S EEEE
oY FY Y F Y Y

Morningstar asof 6/30/20. Stock marketrepresented by the S&P500 Index from 1/1/70 to 6/30/20 and IASBBIU.S. largecap stocks index from 1/1/26 to 1/1/70. Past performance does not guarantee orindicate future results. Indexperformance is
for illustrative purposes only. Youcannot investdirectly in the index.



D  U.S.stocks across the election cycle

U.S. stock performance
Averageannudlreturn, 1/1/26-12/31/19

14.3%

11.3%
10.1%

8.6%

All years Presidential election years Mid-term elections Non-election years (oddyears,
no midterm or pres election)

Morningstar asof 6/30/20. Stock marketrepresented by the S&P500 Index from 1/1/70 to 12/31/19 and IASBBI USS. large cap stocks index from 1/1/26 to 1/1/70. Pastperformance does not guarantee or indicate futureresults. Indexperformance is
for illustrative purposes only. Youcannot investdirectly in the index.




3 Divided governmentsand the U.S. stock
= market

Calendaryears of divided government Next 1 and 3 years for U.S. stocks
1/1/26-12/31/19 Rolling annualaverage,1/1/26- 6/30/20
Same Divided ® | year © 3years

government

party

47 years 47 years 13.6%
o,
Divided U.S. government Same party
B Divided government Same party (Pres, Senate, House)

Morningstar asof 6/30/20. Stock marketrepresented by the S&P500 Index from 1/1/70 to 6/30/20 and IASBBIU.S. largecap stocks index from 1/1/26 to 1/1/70. Past performance does not guarantee orindicate future results. Indexperformance is
for illustrative purposes only. Youcannot investdirectly in the index.




New vs. incumbent presidents

Cadlendar year performance during presidential electionyears (1/1/28-12/31/16)

|l

m Stocks Bonds
13.4%

11.3%

9.3%

6.7%
5.5%

4.2%

New president is elected All presidential election years Incumbent president wins

Morningstar as of 6/30/20. Stock marketrepresented by the S& 500 Index from 1/1/70 to 12/31/16 and IA SBBI US.large cap stocks index from 1/1/28 to 1/1/70. US Bonds represented by the BbgBarc USAggregate Bond Index from 1/1/76 to
12/31/16 and the IA SBBIUS ITBond Indexfrom 1/1/28 to 1/1/76 . Pastperformancedoes notguarantee or indicate future results. Index performanceis for illustrative purposes only. You cannot investdirectly in theindex.



BIDEN TRUMP

Foreign Policy Trade Predictable Unpredictable - America First
Taxes

Regulation
Immigration
Inflation/Stimulus

Stock Market

Y11
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The psychology of investing

Keeping calm amid marketturbulence




Keys to investment success

Taxes
& estate
planning

Investor behavior




Time in the market vs. timing the market

Missing top-performing days can hurt your return
Hypothetical investment of $100,000 in the S&P 500 Index over the last 20 years (2000-2019)

(<))
E $214,950
=)
=
z e $127102 Inifial investment $100k_
$82,256
Stayed invested Missed 5 days Missed 15 days Missed 25 days

Source: Morningstar asof 12/31/19. Past performance does not guarantee orindicate future results. Index performance is shown for illustrative purposes only. You cannotinvest directly in anindex.



Waiting for the “right time to invest” can leave
you behind

Compound interest... “The eighth wonder of the world” — Albert Einstein
Hypothetical growth of $100,000 assuming 10% annual yield

$300,000
$260,000 $259,374
$220,000
$180,000 $161,051
$140,000
$100,000

0 | 2 3 4 5 6 / 8 ? 10

Source: BlackRock asof 12/31/19. Forillustrative purposesonly.



“"Be fearful when others are
greedy. Be greedy when
others are fearful.”

-WarrenBuffett




Building
Discipline




A lack of discipline erodes investmentresults

The average investor trails the market
Morningstar’s “Mind the Gap”study annualized returns (2008-2018)*

Stocks Bonds

9.5%

8.2%

3.6%

3.0%

U.S. stocks Avg.U.S. stock fund U.S. bonds Avg.U.S. bondfund
investor investor

Sources: BlackRock, Morningstar, Informa Investment Solutions; “Morningstar returns based on performance between 4/1/2008 to 3/31/2018. Asset classesrepresented by the following indexes: U.S.stocks by the S&P 500 Index, Average
U.S. stock fund investor by the Momningstar “Mind the Gap” Study U.S. stock s & sector fund average, U.S. bonds by the U.S. Aggregate Bond Indexand Average U.S.bond fund investor by theMorningstar “Mind the Gap” Study U.S. taxable

bond fund average. Forillustrative purposes only. Index performance returns do not reflectany managementfees, transaction costs, or expenses. Indexes are unmanaged and one cannotinvest directly in an index.
Pastperformance doesnotguarantee future results.




Talk to a financial professional




AS] !g',
GOLDENSTONE So... What Now? )/

» Take Control of Your Wealth Today!!

» For Low Cost 401(k) Plans, Holistic Premier Asset Management, and
Financial Planning, reach out to Sanjay Varshney

» Email: Sanjay@GoldenstoneWealth.com

> For Media Relations Services reach out to Kellie DeMarco
> Email: Kellie@KellieDeMarco.com

www.goldenstonewealth.com
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Thank You!

Your Stepping Stone To A Golden Life



Important Information

Carefully consider the Funds' investment objectives, risk factors, and charges and expenses before investing. This and other
information can be found in the Funds' prospectuses or, if available, the summary prospectuses which may be obtained by
visiting www.iShares.com or www.blackrock.com. Read the prospectus carefully before investing.

Investing involves risk, including possible loss of principal.

International investing involvesrisks, includingrisks related to foreign cumency, limited liquidity, less govemment regulation and the possibility of substantial volatility due fo adverse political, economic or other
developments.These risks often are heightened for investments in emerging/developin gmarkets andin concentrations of single countries.

Funds that concentrate investments in specific industries, sectors, markets or asset classes may underperform or be more vola tile than other industries, sectors, markets or asset classes than the general
securities market.

Technology companies may be subject to severe competition and product obsolescence. Technologies perceived to displace older technologies or create new markets may not in fact doso. Companies that
initially develop anovel technology may not be able to capitalize on the technology.

This information should not berelied upon as research, investment advice, or arecommendation regarding any products, strategies, or any security in particular. This materialis strictly for illustrative, educational, or
informational purposes and is subject fo change. The strategies discussed are strictly for illustrative and educational purposes and are not arecommendation, offer or solicitation to buy or sell any securities or to adopt
any investment strategy. There is no guarantee that any strategies discussed will be effective.

The information included in this material has beentaken from trade and other sources considered to bereliable. We do not represent that this information is accurate and complete, and it should not berelied upon as
such. Any opinions expressedin this material reflect our analysis at this date and are subject o change. The information and opinions contained in this material are derived from proprietary and nonproprietary sources
deemed by BlackRock to bereliable, but are not guaranteed as to accuracy.

Transactions in shares of ETFs will result in brokerage commissions and will generate tax consequences. All regulated investment companies are obliged to distribute portfolio gains to shareholders.
The iShares Funds are distributed by BlackRock Investments, LLC (together with its affiliates, “BlackRock”).

The iShares Funds are not sponsored, endorsed, issued, sold or promoted by Morningstar, Inc., nor does this company make any representation regarding the advisability of investing in the Funds. BlackRock is
not affiliated with Morningstar, Inc.

©2020 BlackRock. iISHARES and BLACKROCK are registered trademarks of BlackRock. All other marks are the property of their respective owners.



http://www.ishares.com/
http://www.blackrock.com/

DISCLOSURES

Goldenstone Wealth Management, LLC (“Goldenstone Wealth Management, “ Goldenstone”) is an
independent investment management and advisory firm. Please note that the use of the term “registered
investment adviser” and description of Goldenstone Wealth Management and/or our advisors as
‘registered” does not imply a certain level of skill or training. You are encouraged to review our Brochure
and Brochure Supplements for our firm’s associates who advise you for more information on the
gualifications of our firm and our employees. Advisory services are only offered to clients or prospective
clients where Goldenstone Wealth Management and its representatives are properly licensed or exempt
from licensure. This presentation is solely for informational purposes. Past performance is no guarantee of
future returns. Investing involves risk and possible loss of principal capital. No advice may be rendered by
Goldenstone Wealth Management unless a client service agreement is in place.

The information contained in any third-party resource cited herein is not owned or controlled by
Goldenstone. Goldenstone does not guarantee the accuracy or reliability of any information that may be
found in such resources. Links to any third-party resource are provided as a courtesy for reference only and
are not intended to be, and do not act as, an endorsement by Goldenstone of the third party or any of its
content. The standard information provided in this presentation is for general purposes only and should not
be construed as, or used as a substitute for, financial, investment or professional advice. If you have
guestions regarding your financial situation, you should consult your tax, legal, or investment advisor.

www.goldenstonewealth.com




